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Consulting fees eamed

B Total revenues @ 15160

Expenses
Salaries expense

Telephone expense
Miscellaneous expenses

14,550
B 510

I Total expenses
Net
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ERNST CONSULTING
Statement of Owner’s Equity
For Month Ended October 31

Emst, Capital, Oct 1 s 0
Add: Owner's investment 85.160
Add: Net income 610

85.770
Le: hdrawals by owner 3,190
Emst, Capital, Oct 31 B 82,580
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ERNST CONSULTING

Balance Sheet

As of October 31

Assets Liabilities
Cash B 7,520 Accounts payable B 9,600
Accounts receivable 5160
Office supplies 4310
Office equipment Equity
Land 46,000 | Emst, Capital 82580
Total a S 92.180_ Total liabiltes and equity s 92,180





